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| Two Renewable Energy Initiatives Enter Circulation

At

§ACRAMENTO — Secretary of State Debra Bowen today announced that the proponent of
two new initiatives may begin collecting petition signatures for his measures.

The Attorney General prepares the legal title and summary that is required to appear on
initiative petitions. When the official language is complete, the Attorney General forwards it
to the proponent and to the Secretary of State. The Secretary of State then provides calendar
deadlines to the proponent and to county elections officials, and the initiative may be circulated
for signatures. The Attorney General’s official title and summary for the first measure is as
follows:

RENEWABLE ENERGY. STATUTE. Requires all utilities, including
government-owned utilities, to generate 20% of their power from renewable energy
by 2010, a standard currently applicable only to private electrical corporations.
Raises requirement for all utilities to 40% by 2020 and 50% by 2025. Imposes
penalties for noncompliance. Fast-tracks approval for new renewable energy
plants. Requires utilities to sign longer contracts (20 year minimum) to procure
renewable energy. Creates Solar and Clean Energy Transmission Account to
purchase property or rights of way for renewable energy. Summary of estimate by
Legislative Analyst and Director of Finance of fiscal impact on state and local
government: State administrative costs of up to $3.4 million annually for the
regulatory activities of the Energy Resources Conservation and Development
Commission and the California Public Utilities Commission, paid for by fee
revenues. Potential, unknown increased costs and reduced revenues, particularly in
the short term, to state and local governments resulting from the measure’s potential
to increase retail electricity rates, with possible offsetting cost savings and revenue
increases, to an unknown degree, over the long term to the extent the measure
hastens renewable energy development. (Initiative 07-0066.)

The Secretary of State’s tracking number for this measure is 1304 and the Attorney General’s
tracking number is 07-0066.
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The Attorney General’s official title and summary for the second measure is as follows:

RENEWABLE ENERGY. STATUTE. Requires all utilities, including
government-owned utilities, to generate 20% of their power from renewable energy
by 2010, a standard currently applicable only to private electrical corporations.
Raises requirement for all utilities to 40% by 2020 and 50% by 2025 Imposes
penalties for noncompliance. Fast-tracks approval for new renewable energy plants.
Requires utilities to sign longer contracts (20 year minimum) to procure renewable
energy. Creates Solar and Clean Energy Transmission Account to purchase property
or rights of way for renewable energy. Summary of estimate by Legislative Analyst
and Director of Finance of fiscal impact on state and local government: State
administrative costs of up to $3.4 million annually for the regulatory activities of the
Energy Resources Conservation and Development Commission and the California
Public Utilities Commission, paid for by fee revenues. Potential, unknown increased
costs and reduced revenues, particularly in the short term, to state and local
governments resulting from the measure’s potential to increase retail electricity rates,
with possible offsetting cost savings and revenue increases, to an unknown degree,
over the long term to the extent the measure hastens renewable energy development.

(Initiative 07-0067.)

The Secretary of State’s tracking number for this measure is 1305 and the Attorney General’s

tracking number is 07-0067.

The proponent for these measures, Jim Gonzalez, must collect signatures of 433,971 registered
voters — the number equal to 5% of the total votes cast for governor in the 2006 gubernatorial
election — for each measure, in order to qualify it for the ballot. The proponent has 150 days to
circulate petitions for these measures, meaning the signatures must be collected by May 12,

2008.
The initiative proponent can be reached at (310) 312-4000.
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